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Huge I oreign IOrders to
Spur Prog_perity Here

European Demand for American Products Will Tend
~ to Prevent Price Recestiions_nuilding Proceeds
\ as Confidence in Stability of Markets Grows

IN ESTIMATING the prospect for business during the next few

| aetual searcity of poods pricezs were

months two factors of prime impertance must be given first cnn-!

sideration. They are:
1. The extent of European purchases in this country, and
2. The trend of prices.

That the Buropean demand for American products will be enormous | |

can scarcely be doubted. Whether it ean be filled is another question,

one to which an affirmative answer is almost certain to be found in the |

near future. The problem, fundamentally, is one of eredits. America,

if it i8 to nccept the full business that will surely be offered and assist |

the Allied countries to recover from the devastating effects of war,
must advance perhaps $2,000,000,000 in the next twelve months to en-
gble them to settle the international account, And this figure leaves
out of consideration the German rvequirements, estimated at not less
than $500,000,000.

It is a huge task, but one that seems less formidable when contrasted
with the tremendous financial operations of the last two vears. The
| country’s leading financiers have already prepared and soon will lay
. pefore the Administration, an adequate programme for meeting the
' gitustion. It is in tentative form and may be widely altered as circum-
stances demand, but by ene method or another the necesgary credits will
be provided. That is the almost unanimous convietion of the leading
international bankers.

It follows, therefore, that the domestic demand for goods, already
larger in instances than the supply and grewing toward capacity in other
lines, will be supplemented by whaut may really amount to a wveritable
geramble among foreign buyers for the products of our fields and
factories. And with a new and eager bidder about to enter the market
the prospect of lower prices would seem to be slender.

At any rate, it is apparent that the convietion is fast gaining ground
among American business men that no considerable recession of prices
may be expected in the near fulure. They recognize that the state of
domestic demand is approaching a balance with supply, where the seales
are not already tipping down on the side of demand, and that the supply
of money and credit—a fundamental influence—is not shrinking,
fidence in the stability of price, or at least confidence that price
soon go much lower, has so far veplaced the pessimistic view prevailing
' only a few weeks ago that there is little disposition to defer work of a
permanent character, such as building, Projected buildings permits for
which were obtained in June called for the expenditure of thre
as miuch money as was required for similar work in June, 1918,
pel and other local governments

Con-
s will not

e times
Munici-
are starting improvements on a scule

larger than was ever known before. That was to be expected, for the |

country must do the work of yesterday, postponed by war, as well ag
the work of to-day.

Wall Street goes on writing the story of general business improvement
on the ticker tape. Stock prices continue an upward course,

Basic Metals :

Sl the commisslon men to accept their
P'!E:; :],113 m‘;iﬁ;ﬂ"nﬁ:?:d?naél ?,?}E Sga orders in full volume. The activity ex-
o '

tons in the unfilled orders on the baoks| ‘énded to the general lines of cottons, |

o f save heavy duck. Most of the mills
:{ t:lheeciiﬁt“nfs i‘f;m;f'?_t;:;rprﬂﬂ:“;{ sold their product with the under-
came, Moreover, it was ot the result | Stending  that shipments would be

of curtailed shipments, for shipments,| Made at their convenience, the redue- |

e £ : tion in working hours of their opera-

LY Z ereased | |} !
:h:{::':ig]:;_thor{%];:t s]?;%peazdr“:;lil tives from fifty-four to fortv-cight a
parently, was that new buaincs; wag | Week rendering it impossible fo get

offered more rapidly than operations|
of the plants were expanded. The con- |
trast with the poor showing a month |
before was striking. Then a decline of |
more than 500,000 tons in unfinished
business wus reported.

Current ingot production is at about
70 per cent of capacity. Bheet mill op-
erations are at nearly 80 per cent of
capacity and tin plate mills, reports in-
dicate, are working at an even higher
ratio.

“The trend at last is indisputably
upward, And history is that “as goea |
the steel industry, a0 goes the nation's
business.”

Equally encouraging is the improve-
ment in the volume of foreign in-
- quiries. One for 20,000 tons of basic

iron came last week from Great |
Britain. Sweden and Holland are also
in the market. Japan wants 5,000 tons |
of steel rails, in addition to the 30,000
tons recently placed among American
manufacturers. Spain is inquiring for

equipment.

are filled with orders that will keen |
them operating at capaeity until the|
end of the year. The launching of
long deferred building projects, involv-
ing the use of large tonnages of steel, |
{3 incressing stea ily.

In the copper market intereat at-
tached to the faet that the price
crosaed the 20 cent level, thus hearing
out the prediction made last Mav by
tha head of the Steel Corporation.

in this market, having purchused ap-
Proximately 22,000,000 pounds of the
metal gince May.

Cotton

Frices in the New York Cotton ix-
E!nnga last week revealed large trade
ying and n heightened inquiry {rom
export sources, The Liverpool murket
was firm, and reacted on the local ex-
thange. The British centre was opti-
mistic that u solution of the labor prob-
lems at Manchester had been reached,
and that the workers would return to
their gpindles to-dsy.  Prices, despite
& favorable crop report, climbed well
wbove the long looked-for Sh-cent leval
wward the close of the week, shnow-
Ing an increase of 3 cents a pound
from the low level of the previous week
&nd of more than 714 cents & pound
rem the hottom touched in the po-
tetion month;

A wet westher map gave courage to

=

| tations, mid the market, with the usual

Teactions on profit  taking, climbed

Eteadily upward, Exports thus far this
®Ar are aiready considerably 1,000,000
les larger thun in the sume period
8t yeur, and the demund of the CUon-

tral Powers, estimated at 2006000
les, i yet to be expressed,

A} -
Grain
Interest In the wheat market cen-
tered in reparts from Winnipeg that
trading aperations in wheat futures
t"l',"-' place, the disparity between Can-
8dian and American prices, it is ex-
Beeted, would woon he wiped out.
ore than 3,000,000 bushels of ontls
Were exported during the week, nnd
the Erneral price tendenty  was up-
ard. In the corn market, on the ather
‘And, the market showod signs of being
verhought and the government erop
(Eonet, iasued Wednos ny, had a ntrik-
"}2!)' depressive effect on the movement
of prices

Cotton Goods

rI.a:' * expert orders, heavy demanda
18m domentic jahbers, advaniced prices
8 shoriages of goods were the ntrik-
:ﬂl features of last week's movemnents
P the colton textile trades, Buyers
oM nearly every section of iHe Conn.
AT numerous in the gan, s
s of the leading wmill wpinta.

o

The demand for pipn from the oil| 1 H Y
Tegions is unabated, and the pipe mills | gavernment's maximum price in 1914

Japan has been an important faelor|

those who helieved in a higher (uo- |

Migit sonn he reyumed. If this should |

were unable Lo indnuce |

out anvthing like normal production.,

Eastern manufacturers of high grade
ginghams allotted a limited vardage of
these fabrics to their eustomers for
delivery during the period extending
from December to March next. Prices
were placed on an “at value” basis,
which means that the huyera will have

to pay the level prevailing at the time |

they accept the poods,

Popular brands of bleached fabrics
were advanced 2% to b eents a vard,
but the inereased prices did not cause
buying tu abate. On the eontrary, the
upward movements merely served to
stimulate demand,

Business in  grav or unhleached
cloths was limited only by the volume
of offerings from the mills, Sales
were made at advanced prices for de-
livery to the end of thiz vear, but he-
vand that peoriod the mills were un-
willing {0 go. The print cloth con-
struetion designated in the trude ns

| G4-60s gold at 154 cents a yard, an
E,000 mxles, 10,000 wheels and uthurl

advance of % cent within the week, |

and wn increase of 9% cents over the
: h
low level reached last Mareh. The

was 13l eents. As theve are 535 yards
of e¢loth in each pound aof the con-

struction named, {he inerease over the |
government's price on a poundage basis |

hes been more than 14 cents,
7

he Levani, Scandinavia, and the

Latin-American countries sent in large
orders for colored, gray and bleached
fabries. Fuair orders were received by
cuble from South Afriea,

Woollen Goods

Prices asked by jobbers of woollen
puods for their wares wepe increased.
The jobbers form praectieally the sole
source of fall goods now, as the mills,
vreept in rare  instances, have sold

their productivn {or the "season and!

will hook
anl

no more orders, There i3
v a small amount of ¢loth changing
ida wmong apmarel manufacturers,
owing to the general senveity., Under
these  conditions  garment makers
prefer to convert their holdings into
garmoenia to satisfv their trade rather
than yield to the temptation to make
# profit on reselling their pieco goods,

Mare inguirica concerning the possi-
latities of offerings of snring poods
by the willy eoutinte to pour in on
the elling  awreuts. Several mili
agents  hove hooked epring ardera
from the “blanket" samples propared
by the wmills. A full ling of high-
coloved irvidescents i sald Lo have
Leen solid up in this manner last weel,

Duliyveries are slow and buvers offer
advinees over cantract nprices Lo mills
which will give them enrly duliverios,

In announcing a sealed bid sale of
surplus material the navy last week
Eetoa minimum price of 85 a yard on
di-ounce Blue wmelten cloth, This is
an ndvence over the price asked for
similar eloth at the recent auction of
surpliua materinl. The navy offering
meludea more than 150,000 vards i
this materinl, 87 000 yards of 18 -ounce
clath, 106,600 yarda of 9.ounce all-
wonl serge and 500000 yvarids of cotton
wirp fi-ounce sorge,

vis
Silks

Robuat demand for wilk fahries, in
creased prices and inadequate supplic:
were the preeminent fontures in Lhe
silk trade.  Vikiting mercchants wer
the nmigat lberal bLuyers, Loeal s
ment cuttera seemod prone to purchase
on # hand to mouth bagis bocayse aof
thieir Bellel that pricecs have gseondn
tao rapidly Muanufacturees countere|
with the ttatement that as there (a2 nn

Hals AGins
$9.00 10 984,90

When you comn fo mas:
¥ Wl e our camplotn 1ine
of  Velved, Flush, Feit,
! Reaver nnd Velour
s BARNLFE IiROTHIFMLY
Tha Luveiyns Tam Bi6 010 B way, Now York

not likely to decline for months to
come. Muny jobbers advanced their
guolntions for biack taffetas 2'a pents

to B cents a yard, colored taffetas 15|
to 26 cents, and black duchess, & Leavy |

satin faced fabrie, 5 to 10 centa,
Jobbers offéered the leading manu-
facturers large orders for shipinent
during the months of January and
FPebruary, but the mills, save in ij0-
laled instances, were averze to- hook-
ine ordeis for delivery so far aliead.

Where the mill owners aceepted busi- |

ne=s for delivery over the last quarter
of thia vear, it was stipulated that the
buvers were not to hold the sellers to

- Xy ]
the exact due datez for the consipn-

moents. . .}
Manufacturers of specialty s=ilk., as

distinguished from the stuple wenyes,

ook leree orders [or women'’s povt

N
costumes, the goods to be delivered | ernl during the fore
during the spring spason of 1920,
_Some of the leading selling agents,| of Japanese silk, roze
m an effort 1o bring about increased | record price of 0
outputs of the staple fabrics, have of- | on there was a :
fered to purchase raw silk for a num- | pound, the first marked rece
ber of tho smaller miils of the country, | ported in two months
as well as to advance them money fur| the manufacturers
the wages of Uieir operatives, |

that they were
signmenta from
limited yardage
wide ribbon was sold to large
department stores at the wholesale |
 price of 320 p yard. i
Manufacturers of silk hosiery, un-| urers report thet re
zloves have received so | ing fully twice ns musl
[ many orders that they have withdeawn | this vear as lnat
travelling  salesmen  from the | reported sear

when Shinghiu No. 1, 1 standard

others are muking their first fall pur- | the betier grades.
chases on o conservative basis, buving
n

i vears past, but spending more money | immediate delivery,

drop of

Jand as ¢
i the
| fabrics pauszed in thelr by
Freneh silks stated | new Japancse erop of raw s
receiving larger con- | mated at 245000 bales, :
the Lyons mills, Al nrices
of Freneh metal bro- | .-‘pf}ﬂf'?l =
pLY
Buying of fall apparel for women | ufa
has started in earn

buy better grades of merchandize,

ra to place orders as quickly

tirers of women's coats and suits | Shadow those of sults
and manufact- | say they will be compelled to cease
lers ara
for thein ats

| ers flacked to

: | market opglior t
1M YAw silk were: Tihe i aanal thi

v Bame hiiv

theiad

rEoApTe

with Iower prade matervials than they | uring cnsta

bavo indrar

part of the week, | to be nn!icipa'.i_ng more than their usual [ have been in thes habit of using. Lower

: since tha prices wers fi
needs in their early orders, while | grade cloths are not as scarce as are

profits will be eaten up 1|
are made at the contract prices.

Summer dresses, walsts and skirta
greater amount of merchandize than | and being ordered by the retailers for
They anticipats |
becduse of the increased prices and | at least another four weeks' business
the general tendency of the public to|in this class of merchandise,
throughout the country are extremely
Manufacturers are advancing their | 10w, nacoseztn':mgl “Tilling-in"
daily and are advising their chRSE§ to c‘nmp.uto_ the season,
In fall apparel for women the sales
le, Some of the largest man- | 0f coats and dresses appears to over-

Almost all fura continua the upward
price trend becauvse of the increased
demand for raw skins from the manu-
facturing furriers and the makers of
fur-trimmed garments, ¥Furs such as
onpossum, ete., are in brisk demand now
for collars and cuffa on cloth coats, as
well 83 on conts of Hudson seal and ita
many imitations.

Forelgn fura havealm
from the raw skin mar
facturing furriers have coased to call

Most of the orders for men's cloth-
vend- | taking orders for fall and winter goods | ing for next winter have heen placed
ke labout the first of September, because | by the retailers. Some of the manu-
Influeneed hy tha of the shortage of desirable cloths, | ficturers are trying to obtain advances
of merchandise, buy- Some manufacturers are considering | over the order prices, it is said, pre-
ability of finishing the season | senting the argument that manufact

nst disappearad
ket, and manu-

(‘r“?_'_'-r:u,-!f O Myt g

ANNOUNCEMENT
to Merchants and Buyers
Grand Opening Tomorrow of our
Women'’s Ready-to-Wear Department

Complete lines, comprising the widest
range of styles and prices

Ladies’ and Misses ‘Dresses, (oats,
Suits and Skirts

The most notable showing of Women's Ready-to-Wear ever offered to the trade.
The cream of the market, exclusive designs, lowestiprices.

Genume L eather (oats

Twenty-five new styles of genuine leather coats on display tomorrow at
259 less than the market prices. 750 coats ready for prompt delivery.

Furs

The Fur Department opens tomorrow with a selected -assortment
of proven best sellers.

BUSH TERMINAL COMPANY

Bush Terminal Sales Building
42nd: STREET EAST OF BROADWAY
NEW YORK

'Be sure to read tomorrow's Timies for full
dcgcription .of many of our style leaders.
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